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31 CFR Ch. II (7–1–05 Edition) § 315.32 

Parkersburg, WV 26102 should be noti-
fied if: 

(i) An interest check is not received 
or is lost after receipt or 

(ii) An ACH payment is not credited 
to the designated account and the fi-
nancial institution has no record of re-
ceiving it. The notice should include 
the owner or coowner’s name and tax-
payer identifying number and the in-
terest payment date. 

[54 FR 40255, Sept. 29, 1989, as amended at 59 
FR 10535, Mar. 4, 1994; 64 FR 40486, July 26, 
1999] 

§ 315.32 Series A, B, C, D, F, G, J, and 
K bonds. 

All bonds of these series have ma-
tured and no longer earn interest. 

Subpart H—General Provisions for 
Payment 

§ 315.35 Payment (redemption). 
(a) General. Payment of a savings 

bond will be made to the person or per-
sons entitled under the provisions of 
these regulations, except that checks 
in payment will not be delivered to ad-
dresses in areas with respect to which 
the Department of the Treasury re-
stricts or regulates the delivery of 
checks drawn against funds of the 
United States. See Department of the 
Treasury Circular No. 655, current revi-
sion (31 CFR part 211). Payment will be 
made without regard to any notice of 
adverse claims to a bond and no notifi-
cation of stoppage or caveat against 
payment of a bond will be made. 

(b) Series A, B, C, D, F, and J. A bond 
of Series A, B, C, D, F, or J will be paid 
at face value. 

(c) Series E and Savings Notes. A Se-
ries E bond will be paid at any time 
after two months from issue date at 
the appropriate redemption value 
shown in Department of the Treasury 
Circular No. 653 (31 CFR part 316), cur-
rent revision. A savings note will be 
paid at anytime at the appropriate re-
demption value shown in Department 
of the Treasury Circular, Public Debt 
Series No. 3–67, current revision (31 
CFR part 342). 

(d) Series G and K. A bond of Series G 
or K will be paid at face value plus the 
final semiannual interest due. For Se-
ries G bonds, the final interest paid 

with principal is $1.25 per $100; for Se-
ries K bonds, the final interest is $6.90 
per $500. 

(e) Series H. A Series H bond will be 
redeemed at face value at any time 
after six (6) months from issue date. In 
any case where Series H bonds are sur-
rendered to a designated Federal Re-
serve Bank or Branch or the Depart-
ment of the Treasury for redemption in 
the month prior to an interest pay-
ment date, redemption will not be de-
ferred but will be made in regular 
course, unless the presenter specifi-
cally requests that the transaction be 
delayed until that date. A request to 
defer redemption made more than one 
month preceding the interest payment 
date will not be accepted. 

[45 FR 64091, Sept. 26, 1980, as amended at 51 
FR 23753, July 1, 1986; 59 FR 10535, Mar. 4, 
1994] 

§ 315.36 Payment during life of sole 
owner. 

A savings bond registered in single 
ownership form (i.e., without a co-
owner or beneficiary) will be paid to 
the owner during his or her lifetime 
upon surrender with an appropriate re-
quest. 

§ 315.37 Payment during lives of both 
coowners. 

A savings bond registered in co-
ownership form will be paid to either 
coowner upon surrender with an appro-
priate request, and, upon payment (as 
determined in § 315.43), the other co-
owner will cease to have any interest 
in the bond. If both coowners request 
payment and payment is to be made by 
check, the check will be drawn in the 
form, ‘‘John A. Jones and Mary C. 
Jones’’. 

§ 315.38 Payment during lifetime of 
owner of beneficiary bond. 

A savings bond registered in bene-
ficiary form will be paid to the reg-
istered owner during his or her lifetime 
upon surrender with an appropriate re-
quest. Upon payment (as determined in 
§ 315.43), the beneficiary will cease to 
have any interest in the bond. 
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